CYPRUS AIR\WAY'S

YIMNO EKKAGAPIZH

AEYTEPH ETHZIA EKOEZH AMNO TOYZ2 EKKAGAPIZTEZ TH2 ETAIPEIAZ
KYMPIAKEX AEPOTPAMMEZ AHMOZIA ATA (YNO EKKAGAPIZH)
MPO2 TOY2 NIZTQTEX KAl METOXOY2

MEPIOAOZ 1" ®EBPOYAPIOY 2016 — 31" IANOYAPIOY 2017

Nevkwola

3" Artpihiou 2017



Ayanntég/ol kupleg kal kUplot,

Kurprakéc Aspoypopupec Anpodoio Atd (Yo EkkaBapion) («n Etowpeia»)

1. Ewaywyn

Y€ OUVEXELO TOU SLOPLOPOU oG we ekkaBaplotég tng Etatpeiag otig 30 lavouapiou 2015 kot pe
Baon tig povoleg tou ApBpou 282 tou MNepl Etatpetwyv Nopou Ked. 113 («o Nopog»), oag
napaBétoupe Lo KAtw thv deltepn Etnola EkBeon tng Etatpeiag mou kataypdadel Tnv mopeia
™G ekkaBdpLong tng Etaupeiag yla tnv mepiodo amno 1" OeBpovapiov 2016 pgxpL tnv 31"
lavouaplou 2017.

ErunpooBeta, urtoBaMoupe oto «Mapdptnuo A» erukalponotnuévn Katdotoon Elompdéewyv Kot
MANPWHWV yLa TNV neplodo kabwce emiong kot cUVOALKA yla Ta pwta dUo £tn, and 30

lavouapiov 2015 péxpt 31 lavouapiov 2017.

Autn elval n eutepn Etriola EKBeon Twv EKKABAPLOTWY, O CUVEXEL TNG TPWTNG EkBeong n
ormola MO POUCLACTNKE OTOUG TILOTWTEG Kol LETOXOUG oTLg 18 Ampiliou 2016.

2. Etoupika Aedopéva

AplBuog Eyypadng HE 314

Eyyeypoppévo 41-49 Ayiou NikoAdou, MoAukatotkia NipeAn, Mmiok I, 2408
Mpadeio Eykwpun

Mapovoa Katdotaon Ot k.k. Auyouotivog MamaBwpag kat David Dunckley, cuvétaipot
Etalpeiag otnv Grant Thornton(Cyprus) Limited kat otnv Grant Thornton UK

LLP avtioctowya, Slopiotnkav ekkaBaplotég tng Etalpelog otnv
OUVEAEUON UETOXWV KOL TILOTWTWV TNG TOU TpayHaTonoonkayv
otic 30 lavouapiou 2015. Twv cuveleloswyv ponyndnke anodaon
Tou AlowkntikoU TupBouliou tng Etaipeiag otig 9 lavouapiov 2015
N omoia TPOVOOoUCE TV AVACTOAN TWV EPYACLWY TNG KAl EVapén Twv
Stadwaowwy yla Ekovota EkkaBaplon amo toug MoTWTEG LETA Ao
v duopevn anodaon tng Eupwmnaikng EMTpOmnng og oxEon UE TNV
Kpatikn BonBeta mou 666nke otnv Etatpeia.

3. PE£UOCTOTOLNOELG IEPLOUCLAKWY OTOLXELWV yLa TNV Ttepiodo ano 1 Pefpouvapiov 2016 péxpt 31
lavouapiou 2017

NETITOUEPELEG TWV ELOTIPAEEWV TTOU TTpayUaTonoLOnkayv Katd thv SlapKela Tng mepLodou amo 1
OeBpouapiou 2016 péxpt 31 lavouapiov 2017, mapatiBevral o KATW:

3.1. MNMwAnoei¢ oTolYEIWV EVEPYNTIKOU
Kata tnv nepiodo auth mpaypatonotndnkav elonpdafelg Uoug €205.546 mou mpoEpyoviav
ard tnv pevotonoinon Stadopwy MEPLOUCLOKWY OTOLXELWV TNC ETatpeiag onwe ypadelakog,
NAEKTPOVIKOC Kot AAAoG efomAlopog kot Sladopog e€OMALOUOG TIOU UTIAPXE OTLC



EYKATAOTAOELG TOU TUAUOTOG pnxavoAoyiag kat ouvtpnong («hangar»). Eva mood and Tig
TIO TIAVW ELOTIPALELS adopd TV e€0PANCN Twv e€apTnUATWY agpookadwy Tou eixav Rén
nwAnBel otnv mponyoLuevn neplodo ekkabdapLong.

Map’ 0o mou €xeL ekmolnBesl £vag mMoAU peydlog Oykog ypadelakol Kal NAEKTPOVIKOU
g€omAlopol, v TOUTOLG TIAPOAUEVOUV OKOWUN KAmola £mutAa mou eivatl StaBéoipa mpog
TtwAnon.

3.2. Xpewoteg
Kata tnv Sldpkela authig tng meplodou, €xel slompaxbel amod Xpewoteg moco UYPoug
€744.796. OL mpoomndBeleg yla siompaln twv odelopevwy ocuvexilovral, svw £XeL Nén
avateBel n elompaln xpewotwv tou efWTeEPIKOU Ot eTalpeia avaktnong xpewv (debt
collection agency) pe oAU KaAd UEXpL OTIYUNG amoteAéopata. MapdAAnAa o€ MEPUMTTWOELC
Omou Kpivetal avaykaio £€xouv AndOel vouLKd evavTiov XpEWOTWY TTOU SV avtamokpivovtal.

3.3. Kpatnoeic Motwtikwv Kaptwv
Kata tnv dldpkela autig Tng neplodou, moood LPoug €2.679.514 €xeL elopeVlOEL OTO TapElo
™G eKKOOAPLONG Ao TA AMOBE PHATIKA TWV ETALPELWV TILOTWTLKWV Kaptwv (JCC kat AmEX). Ta
amoBepatika eiyav dnpoupynbel amo TIC €TALPELIEC TMOTWTIKWY KAPTWV Yo va KaAuouv
TOavEG HEANOVTIKEG QTALTACELC TEAATWV/eMBATWY Yyl €MOTPOGEC XPNUATWY OF
niepintwon mou n Etailpeia odnyeito oe Stadikaoio ekkabaplong.

4. AvVOMEVOUEVEG LEANOVTIKEG PEUCTOTIOLOELG

2ToV Mivaka ou akoAouBel kataypddovTal oL KATNYopLEG TEPLOUCLOKWY OTOLXELWV TNG ETalpeiag
ormd TG OmoleC oL eKkKOOAPLOTEG QVOUEVOUV KATOLEG UEANOVTIKEG €loTpAfel amd tnv
pevotonoinon toug (petd tnv 31" lavouapiou 2017). OL EKTIUAOCELC TWV ELOTIPAEEWV £YLVAV OTNV
Baon Twv onuepVwY SeSOUEVWVY.

MEPIOYZIAKO ENEPTEIEZ EKKAGAPIZTQN ANAMENOMENEZ
EIZNPAZEIZ
XpPEWOTEG Juvexng mpoondbela eiompalng Twy €50.000

odel\dEVWY, OMAVTIAOELG OF
EPWTNUOTA XPEWOTWVY, AN VOULKWY
HETPWV gvavtiov Twv pn-
OUVEPYACLUWY XPEWOTWY

MeTox£g otnv Mpoypappatilovtal mepaLTEpw Aev £xeL koBoplotel
Swissport Cyprus Ltd SlaBoulevoelg Pe tnVv etatpeia

5. ARQLTAOELS TLOTWTWV
5.1. Mpovopiovyxol MoTwTES

‘Exouv mapaAndBel kat kataypadei péxpt tnv 31" lavouapiov 2017 amattioslg VPoug
nepimou €33.585.000 oL omoieg¢ Ba pmopoloav evOEXOUEVWE VO XOPOKTNPLOTOUV oav
TIPOVOLOUXEG HE Baon TIg tpdvoleg Tou dpBpou 300 tou NOPOU KoL OL OTIOLEG UImopoUV va
KatnyoplomotnBouv wg €ne:



5.2.

e AIKOOTIKEC aYWYEG Tpwnv UTAAAAAWY ToU adopoUV LoXUPLIOUEVEG TIAPATUTIES
OTTOKOTIEG ULoBwV Kol OAAWYV WPEANUATWY (EKKPEPOUV 220 TEPITIOU SLKAOTIKEG
UTIOBE0ELC), e CUVOMLKEG OMALTAOELG TTOU avépyovTal o Tiepimou €9.400.000

e Analtroslg mou £xouv umoBAnBel otov ekkaBaplot amd mpwnv umaAAnAoug yla
LOXUPL{OUEVEC TTAPATUTIEG OMOKOTIEG ULoBwv UYoug Ttepimou €12.735.000

e Amattnoslg ou £xouv utoBAnBel otov ekkaBaplotr amnod tnv Kumplakr Anpokpatia
U oug nepinou €11.450.000.

Na onUeLwOEeL OTL LETA aTtO EAEYXO TWV TIOCWV TWV ATALTHOEWV TIou SlevepynBnke amnod Toug
EKKOOQPLOTEG, TO TTOCO TWV TILO TIAVW OTTOLTAOEWY £XEL HELWBEL og mepimou €24.000.000. H
peiwon adopd Kuplwg AmALTHOELC YLO. OTTOKOTIEG ULoBwV.

Onwg avapEPETaL OTLG VOULKEG YWWHATEVOELG TTou ARdOnkav, el81kd Aoyw tnG PUCEWC TwV
TIO TAVW QTALTACEWY, elval miBavov, av dev emiteuxBel cupBLBaoctikr) cupdpwvia (BAEne
napaypado 9.1), va pnv pnopei va kaboplotel To UPog Tou mocoatou mou Ba Staveundel
otoug MpovoploUxoug MOTWTEG UEXPL KOL TNV OPLOTIKN Kal TeEAeoidKn ekdikaon Twv
OLKAOTIKWY UTIOBECEWY TOU €KKPEUOUV, OL omoieg umoloyiletal Ba SLoHpKECOUV LEPLKA
Xpovia.

ZuvnOeLg MioTWTEG

Exouv mapaAndBsl kal kataypadel omd TOUG £KKABAPLOTEC QATALTACELC Ao N
T(POVOULOUXOUC TUOTWTEG («ZuvnBelg Motwtég») UYPoug mepimou €139ek. e QUTEG
niepthapBavovtal Kol €78ek. anattoswv mou urtoBAROnkav and tnv Kumplakr Anpokpartio.

OL EKTIUAOELG TWV EKKABAPLOTWV He BAon ta onpepva Sedopéva eival mwg ev Ba kataotel
Suvato va StaveunBel omolodnmote péplopa otoug ZuvnBelg MOoTWTES. AOYyw AUTAC TNG
EKTIUNONG, Kal yla va anodeuxBel emupapuvon tng ekkabaplong pe srumAéov €€oda, ol
£KKABaPLOTEC eV Ba TPOXWPNOOUV OE QUTO TO OTASLO OTNV EMOANBEUON TWV ATIALTCEWVY
Twv Juvnbwv Motwtwv.

6. AM\a Opata

6.1.

6.2.

H umébeon evavtiov Twv ekkaBaplotwy mou umoPAnBnke otic 9 PePpouvapiov 2015 oto
Emapylakd Awkaotrplo Asukwolog and mpwnv mAoto tne Etalpeiag (BAEme map. 6.1 g
npwtng Etnolag EkBeong, nuepounviag 18 Ampihiov 2016) e€akolouBel va ekkpeuel, mop’
OAo mou to AlkaoThpLo apvnBnke tnv €kdoon evdldpeoou Slatdypatog onwg eixe {ntnbel
arnd Tov altntn.

Aev eival B€Balo moTe Kal TwG auTto to Béua Ba emAUBEL.

7. Koéotn kol £€oda ekkaBapilong

7.1.

7.2.

'O\a ta KOOTN eKmoinong/peuatomnoinong kot ta £€0da tng ekkabdpLong mapoucLalovtal oTo
Mapaptnuo A.

Yta £€oba ekkabaplong meplapBavovral kot ot pobot twv urtaAARAwv tng Etatpeiag yla tov
punva lavoudplo 2015 kaBwg kol ol MANPWHEG TNG mepLodou mpostdomnoinong yla tov
TEPUATLONO €pY0SOTNONG oL KataBAnBnkav otoug mpwnv umtaAAnAoug tng Etalpeiag petd
™V anodaon ylo TEpUATIONO TWV pyacilwy TG ETalpelac.



8. ApoiBn ekkaBaplotwyv Kot £§oda.

8.1. Onwc¢ kataypadetal kat otnv Katdotaon Elonpdfewv kat MAnpwpwv oto Mapdaptnua A,
Kata tnv repiodo 30 lavouvapiou 2015 péxptLtic 31 lavouapiou 2017, £xeL katafAnBel oToug
ekkaBapLoteg Tood UPoug €767.102 évavtl TnG apoLBng Touc.

9. MBavad oevapla oAokAnpwaong TG ekkadapLong.

Onwg £xel Nén mapouctiaotel otnv nmpwtn Etnola EkBeon nuepopnviag 18 Amptlhiouv 2016,
umapyouv Vo TBavA oevapla yLa TV TEALKH KataAnén tng ekkabdplong:

9.1. To MpwTto oevaplo POUTOBETEL TNV KATAANEN o€ CUUPBLBOOUO 1 SLOKAVOVIOUO E TOUG
Mpovoptouyoug MoTwtég (mpwnv umaAAnAoug Ttng Etatpeiag kot tnv Kumplakni Anpokpartia)
ota mAaiola Xxediou Alakavoviopou (Scheme of Arrangement) petaft tng Etalpeiog Kot Twv
TUOTWTWV 0TV BAcn Twv mpovolwy Twv dpBpwv 198 kat 199 tou Nopou. H emhoyn auvtou
TOU Ogvaplou, oL KUPLOTEPEC TPAVOLEC TOU OMOLoU MapoucLAlovTaL Lo KATW, TPOohEPEL TA
okOAouBa mAsovekTApaATA:

To ouvoALkO TTooo ou Ba SLateBel yla TNV TAEN TWV MPOVOULOUXWV TILOTWTWV Kal Kat’
EMEKTAON 0 KABOopLoUOG TOU pepiopatog yia Sltavour o’ autoug, Ba oplotikonolnBouv
o oUvtopo ota mAaiota tng Stadikaoiag cupBLBacpol/Slakavoviopol, adol AoV
Sev Ba udlotartal Bépa ekbikaong Twv SIKACTIKWY UTIOBECEWV

INUAVTLKA Tood Ba propouv va e€otkovopnBouy e tnv amoduyr) OAwV TwV SIKOOTIKWY
Kat/r) GAwv vouLkwy Kot GAAwv £€66wv mou Ba arattovvtav ya tnv Slekmepaiwon
OAWV TWV SLKAOTLKWV UTIOBECEWVY

To Zx£610 ALOKAVOVLIOHOU QVAUEVETAL VA EYKPLOEL ATIO TOUG TILIOTWTEG KAl OTNV CUVEXEL
Vo ETMKUPWOEL amo to ALKOOTHPLO € GUVIOHUO XPOVLKO SldoTtnua, os avtiBeon He To
XPOVLKO Sldotnpa ou Ba xpelaotel yla Tnv ekdikaon 6Awv Twv unoBEécewv.

9.2. To 6eUtepo oevaplo Ba mpokLPel oe mepimtwon mou Oev uTapésl KATAANEn oto
TPOTEWVOUEVO 2XESL0 Alakavoviopol He toug Mpovoplouxoug MOTWTEC. € auth TNV
TepimTwon (Xwplig mepLoplopo) avapévetal va mipokuouv ta €€ Bepata:

OL ekkaBaplotéc Ba mpémel va avapévouv tnv ekdikacn OAWV Twv OSLKACTIKWY
UTIOBECEWV TIOU EKKPEUOUY, £T0L WOTE va kaBoploouv To UYPOC TWV POVOLLOUXWVY Kal
N TTPOVOULOUXWV TILOTWTWY

Kat’ eméktaon o kaBoplopog Tou HepiopaTog ylo SLavopr oToug ToTWTEG dev Ba
oplotikomolnBel péxpL tnv ekdikaon OAwv Twv uMoBEéocewv

To KOOTOG TNG eKKAOAPLONG OVOUEVETAL va auénBel onuaviikd kupiwg Adyw Twv
ETITAEOV VOLILKWV Kol AAAwv €€68wv Ttou Ba xpelactolv.

10. Zx€610 AlakavoviopoU

10.1. H edpappoyn Twv dotafewv Twv apBpwv 198 kat 199 tou NOpou SUvATOL CUVOTITIKA Vo
neplypadel wg akoAolBwC:

10.1.1. Ou ekkaBoaplotég kabopilouv TG Olddopeg TALELG TIOTWIWV, OTIG OTOLEG

uroBaMAetal TpoOTACN Yl CUMPLRACUO/SloKAVOVIOUO, Tou HETAEU AAAwV
niepthappavel to VYPog tou mocol mou Ba ATav mpobupol va amodextolv oe
LKavoroinon TNS amaitnong Toug yLa ToUG OKOTIOUG TNG EkKaBapLong.

10.1.2. Kataywpeital amnd toug ekkaBapLloTéG altnon oTo appodilo ALKOOTHPLO KAL OE TTPWTN

daon Inteital n adsla tou Akaotnpiou ylo cUYKANon TwvV CUVEAEUCEWV TWV



Sladpopwy TAfEWV TOTWTWY, OMOU TAPATiBevtal pe AEMTOUEPELX OL OpOL TOU
2X£610U AlaKavoviopol KaBwe KoL OL CUVETIELEG KOL TOL ATTOTEAECLOTO TOU.

10.1.3. To Xxé6lo Awakavoviopol tiBetal oe Yndodopia fexwplotd yla kabe tAgn
ToTWIwv. Av n mMAsloPndia os ala (in value) Twv MIOTWTWV oMoOLOCSATIOTE TAENG
TILOTWTWV TIoU £ival mapovieg kat Pndilovv anodextouv Tnv mPOTaon TOTE, UTIO TNV
npoUnobeaon enikpwong tou 2xediou Alakavoviopol amo To AlKaothpLo, To XESL0
AtokavoviopoU kaBilotatal SECUEUTIKO yla OAOUG TOUG TILOTWTEG A TNV Taén
TIOTWTWY avaAoya UE TNV TEPIMTWON, ONMWG €MiONG KAl ylo TV ETALPELN KAl TOV
eKkaBapLoTn.

10.2. Aebopévou OTL N TPOTOOH YiVEL ATOSEKTN QO TOUG TILOTWTEC LLE TOV TPOTIO TIOU TIEPLypAdETAL
TILO TIAVW Kall EMKUPWOEL oo To AlkaoTrpLo, Tote n dtadikacia kKaBopLoHoU TwY TOCWV TToU
odopolV TIC TPOVOULOUXEC QTALTACEL €MLOTMEVSETAL, TAPEXOVTAG TNV duvatotnta
KataBoAng evllAUECOU UEPIOUATOC €VTOG TPLWV TIEPITOU pNVWY ammd TNV nUeEpounvia
£yKpLong tou Xxediou Alakavoviouol amo to Alkaothplo.

10.3. MNpoindBeon yLo vo IPoXwpnoEsL Ue emttuyia onoladnmote npdtacn cuuPLRACHOU, YEYOVOG
mou avadEpbnke kal otnv mpwtn Etiola ExkBeon, sival nwg Ba mpémnel va oAokAnpwbel n
AlkaoTtik untdéBeon mou adopd Tov SLOPLOUO TwV EKKABAPLOTWY OMwWG avadEPETal OTO
onueio 6 mo MAvVW.

11. Ektipnon nocov npog dtavoun

OL eKKaBOPLOTEG EKTLHOUV WG, EKTOC OV TIPOKUouV ampOBAETTEG apvnTIKEG e€eielg, T Moo
mou Ba eival Stabéoua yia Stavopun umoloyilovtal os mepimov €10,5ek. otnV Mepimtwaon TG
gmdoync 9.1. evw ywa tnv deltepn mepintwon (emioyn 9.2), kuplwg Adyw TwV VOULKWYV Kot GAAwWVY
£€66wv mou Ba pokAnBouv, umtoloyilovtal o epimou €8&k.

12. $0ykAnon lMevikng Zuvédevong Metoxwv kat Zuvédeuong Mictwtwy
12.1. J0pdwva pe TIC TTPoOvoLeEG Tou apBpou 282 tou NOpou £xouv cuykAnBel oL mio mMavw
ouveheloelg ol onoieg Ba AdPouv ywpa tnv 8" Amplhiou 2017 otig 10m.p. kot 11 ..
avtiotolya oto oiknua tou Mavemniotnuiov Kumpou otnv AyAavtlld.
12.2. Na onpelwBei mwce kot oL 5U0 cuVEAEUOELS ElVAL EVNUEPWTIKOU XOPAKTAPO KATA TNV SLAPKELDL

Twv onoiwv Ba ylvel mapouciacn Twv Bepdtwy mou eplthappavel n mopovoa €kBeon. Asv
avapévetal va tebel omotodnmote Bpa os Ppndodopia.

Me ektipunon,

Avyouotivog Mamabwpdg / David Dunkley
EkkaBaploTteg



NAPAPTHMA A

AMNMOZMNAZMA AMNO THN KATAZTAZH EIZNPAZEQN KAI NTAHPQMQN THZ EKKAOAPIZHZ

Ma tnv nepiodo amnod

Ma tnv nepiodo anod

ZUvolo -
ylwa tnv nepiodo ano

EIZNPAZEIZ 1/2/2016 péxpr 30 /01/2015 péxpt 30 /01/2015 péxpL | Koatdotoon YrnoOéoswv
31/01/2017 31/01/2016 31/01/2017 ot 30/1/2015
(€) (€) (€) (€)
Metpntd nou siortpaxdnkav/petadpEpOnkav
ano Sladopeg TPANEIEC EVTOG KOL EKTOG
Kumnpou 84.606 8.287.552 8.372.158 7.895.000
NwAnRoeig Zroxeiwv Evepyntikol
Aepookddoc 0 1.989.922 1.989.922 1.720.000
E€aptrpata aspookadwy Kal AAAOG
g€omALopOg 205.546 1.877.511 2.083.057 2.000.000
ELOTtPAEELG QIO XPEWOTEC
XPEWOTEC gpmopiou 744.796 2.561.000 3.305.796 2.745.814
TLHOAGYLO yLa AOYOTUTIO KOl EUTTOPLKA
onuota 0 0 0 1.547.000
ATOOENATIKA TILOTWTLKWV KAPTWV 2.679.514 1.054.271 3.733.785 2.700.000
Eknopunég punwv CO, 0 315.846 315.846 300.000
AAAEG ELOTIPAEELS 90.159 507.687 597.846 118.794
Tpanelikoi TOKoL 143.581 44,237 187.818 0
2YNOAO EIZNMPAZEQN 3.948.202 16.638.026 20.586.228 19.026.608




Ma tnv nepiodo anod

Ma tnv nepiodo anod

Zuvolo -
yla thv nepiodo ano

NAHPQMEZ 1/2/2016 péxpt 30 /01/2015 péxpt 30 /01/2015 péxpt
31/01/2017 31/01/2016 31/01/2017
| (€) (€) (€)
EZOAA EKTIOIHZEQN
Mool kat TANPWHEG TEPUATIOUOU artaoXOAnong 99.947 4.935.022 5.034.969
Alddopeg apolBEC kat pdpoL TAnpwTEoL 58.616 66.285 124.901
‘E€oda pUAAENG, ATOBAKEUONC KOL EVOLKLOL UTIOOTOTIKWV 157.984 417.613 575.597
Aoddheleg -12.859 212.294 199.435
EmayyeApaTIKEG OUOLBEG KAL AYOPEC UTINPECLWV (CUUTT.
MpopnBelwv) 59.686 127.401 187.087
ASeLeC AOYLOULIKWY TIPOYPAUUATWY 190 212.983 213.173
AM\a £€€08a 71.213 119.482 190.695
O.N.A. 85.576 90.222 175.798
EZOAA EKKAGAPIZHZ
Aknyopikd £€08a 164.952 133.233 298.185
ApolBr] ekkaBapLoTwy 403.114 363.988 767.102
‘E€oda ekkaboaplotwy 4.330 11.352 15.682
ZYNOAO NAHPQMQN 1.092.749 6.689.875 7.782.624




